
HOOVER SAYS U. S.
HAS PASSED CRISIS
gums Up Present Trade
Problems Before Com¬

merce Chambers.

3IUST WORK HARDEE

Greater Efficiency Also Is
Needed to Maintain

Living Standard.

PARITY OF LEVELS VITAL

Wages, Profits and Prices Must
More Nearly Conform,

He Says.

Atlantic Citt, April 28..Herbert
C. Hoover, Secretary of Commerce,
rounded up America'* principal com¬

mercial difficulties in an address be¬
fore the Chamber of Commerce of the
United States to-day and gave his
views how they could be remedied.
Home of his conclusions arc:

Bad as the situation is, we shall
grow out of it, and have already "fund¬
amentally turned the comer."
The emergency horizontal basis of

railroad rale increases should not be
continued und "we must also look fo»
ward to ultimate reductions ui rates
if the economic levels of the country
are to find an equilibrium."
Resistance of some groups of em¬

ployers and employees to the fact that
profits, prices and wages must ap¬
proach a parity of levels in different
industries is making trouble. "For in¬
stance, this resistance against lower
levels in the services and commodities
the farmer must buy in the face of his
very much lower returns is already
dig*ine the grave of unemployment for
the otner industries."
Ixibor is showing a willingness to ac¬

cept wage cuts in many directions and
will go further if it knows the cost cf
living is keeping step.
If we art; to compete with Europe and

preserve our living standards "we rm?*t
do it by better judgment, greater ef¬
ficiency and by harder work."
The building situation, with its short¬

age of a million and a half homes and
continued high construction costs, in¬
volves moral considerations and re¬

quires community action in local con¬
ferences of different iyanehes of the in¬
dustry, bankers and civic bodies.

Low German Prices.

Germany cannot continue indefinite!''
to quote the present extraordinary low

prices for her goods, for the basis of
thein is government subsidies, largely
met by the emisison of paper money.
The United States may have to legal¬

ize combinations for import into this
country as a defensive weapon against
other nations organising to control the
export prices of some of our commodi¬
ties. if these combinations In import
and export commerce are not suppressed
by international agreement, the possi¬
bility of whiuh is doubtful, "we must
take further action in our protection."
"No greater lesson can be brought

home to our people that we must not
only get but give quid pro quo in ser¬
vice."
Mr. Hoover's general diagnosis was:

"We have gone through a port-war
speculative boom, stimulated by a world
vacuum In commodities." He | ointed
out that our difficulties are Infinitelyless than those of lCuropo. He »mpha-
slzed tho fact that part of the bitterness
of the American situation In due to In¬
equalities in the progress of readjust¬
ments In different walks of 1'fv and
branches of industry.

Problem of Hallivaya.
Terming the railways "the keys of

Industry," Mr. Hoover said horizontal
rate Increases had thrown the reiutivltyof rate 'scales out of gear, so the Increase
may amount to G per cent, on the ship¬per's value of some commodities and 80
per cent, on others.
He advocated an adequate service of

statistic*', a better Information service
maintained by the government regarding
commerce and industry. He believed it
would help in stabilizing business and
curtailing vicious speculation. He thought
if the people had been Informed hist fall
as to the facts about coai the buying
panic, profiteering, slump anc' losses
could have been avoided. He raid the
present scattered statistical services
must be consolidated and broadened and
he thought the present cost wou'ft cover
the bettered service.
Turning to foreign credits, he said:
"Unless we contemplate a great

shrinkage in Industry, continued unem¬
ployment and a readjustment of our en¬
tire productive machinery, we cannot for
a generation or more absorb enough im¬
ports to balance our exports. It Is eco¬
nomically feasible to continue a large
favorable balance of trade, provided we
are prepared to reinvest our balance in
long time credits lnj the creation of re¬
productive enterprises abroad."

Mr. Hoover als > said
"Every merchant will agree with tne

that the sale of goods abroad Is a mat¬
ter of salesmanship and national senti¬
ment as well as of quality and prices.
None except our own citizens can prop¬
erly represent these factors. We can
liken our present foreign marketing sys¬
tem U, a supply train and a general
staff, with no fighting men on the front.
Our competitors hold the front line, and
naturally we lose the market when com¬
petition arises."
A definite programme of tariff legis¬

lation, framed by the committee on
tariff policy, was presented to the
Chamber of Commerce. It asks Con¬
gress to create a tariff adjustment
board, appointed by the President and
confirmed by the Senate, "with such
emolument and tenure of office an will
remove them from political influence and
personal interest." The present Tariff
Commission would report its investiga¬
tions to the new tariff adjustment board,
in addition to the reports It. now makes.
Any tariff legislation, the committee
said, should be framed to permit adjust¬
ment of Individual rotes or particular
schedules within prescribed limitations
and provide for "flexibility In the ad¬
justment of said rates to the varying
flutuatlone of industrial and trade con¬
ditions."
The controlling principles of legls-

lation would be: "Promotion of tlie In¬
terests of the American public aa a
whole ; reasonable protection of Ameri¬
can industries that are subject to de
structlve competition from abroad and
that are, or promise to bp, of benefit to
tlie country as a whole or to any consider¬
able section thereof; maintenance and
encnuragement of export trade, meeting
discriminations, direct or Indirect,
against the products of tills country:
prevention of dumping of foreign goods
Into this country to the Injury of our
markets: due consideration of relative
standard* of living, earnings and effl-
cieney of labor in thlR and other coun¬
tries."
William C. Red field, former Secretary

of Commerce, now president of the Amer-
lean Manufacturers Export Association,
said: "Anything that introduces the
principle of guarded flexibility Into tariff
enactment must relieve the tension due
to what otherwise might be a prohibitory
law. We should make it clear to the
world that while wo must, of course,
care for ourselves wo should do It In a
spirit which does not Ignore others."

William Ij. Saunders took the side of
free trade, arguing that a tariff tends to
restrict markets ar.d increase prices;
that "tariffs t as bunkers In a golf
course." Joseph H. Choate, Jr., spoke
for a selective embargo against German
dyes, in addition to tariff duties.

REPORT TARIFF BILL
WITH DYE EMBARGO

Senate Finance Body Adrls Pro-
Vision to Extend" War Con¬

trol Six Months.

Special in The New York Heha:.u.
Now York Herald Iturraii, I

lVu*hin;(t"ii, I>. < April 28. !
The emergency tariff bill, broadened

by the Inclusion of the amendment of
Senator Knox (Pa.) for six months' ex¬
tension of war control of tho dye In¬
dustry, as ordered favorably reported
by the Senate Finance Committee to¬
day. The formal report will be ap¬
prove! at a lominltteo meeting Satur-
daj and the Intention Is to call the bill
up In the Senate Monday or Tuesday.
Senator Penrose expects the Senate to
pass the bill before the end of next week
and hopes to have It out of conference
and up to the President for his sisna-
ture soon afterward.
Tho finishing touch was put on the

bill by addition of the provision to pro¬
tect the American dye industry .'rom in-
Jury by German and other foreign prod¬
ucts. The effect of this provision is to
put an embargo for six months on dyes,
or materials for their manufacture,
under administration of the Secretary
of the Treasury.

It is provided that the present War
Trade Board In the State Department,
which controls the dye situation by
licensing system, shall be transferred
In toto to the Treasury Department,
which shall administer It until more
adequate protection can be given to the
American dye Industry by the. perma¬
nent tariff bill.
No changes were made in the tariff

schedules as approved by the House.
Experts are now drafting the completed
bill and the report. Democratic Sena-
tors have promised not to filibuster
apuinst the bill, although they will de-
bate It long enough to make a party
record against it. Thus far no for-
midable Republican opposition has inani-
fefsted Itself in the Senate.

10 KILLED, 4 HURT
IN MEXICAN HOLDUP
Bandits Attack Automobile

With 135,000 Pesos of
Ajrwi's Payroll.

Houston, Texas. April 2S..In the
bloodiest payroll holdup in the history
of the oil fields of Mexico, a band of
fifteen Mexican bandits held up officials
of the Agwl (Atlantic, Gulf and West
Indies) Oil Company and obtained ap¬
proximately 135,000 p&sos in Mexican
(fold near Tampico, April 21. according
to delayed advices reaching the Houston
Chronicle from Its Tampioo correspon¬
dent. Ten persons were killed, including
two bandits, in the fighting. The Agwi
Oil Company Is a British concern, but
American controlled.
The money had been taken from the

vaults of the company at TampSeo on
the morning of the holdup and trans¬
ferred to an automobile for transporting
to the southern Holds. It was in charge
of Salvador Davalos, assistant paymas¬
ter of the Agwl Company, and 'his
brother Trinidad. Six Mexican soldiers
accompanied the paymaster.
Three kilometers from the "old town"

of Tampico, the party was stopped by
a wagon blocking the road, and the
bandits opened fire from ambush. Trlr.-
idud Davalos. five soldiers, two chauf¬
feur^ a-id two bandits were killed in
the engagement, while Paymaster Da¬
valos, one soldier and two bandits wore
wounded. The bandits escaped to the
nearby hilte with the payroll.

GRADUATES URGED TO
WIPE OUT YALE DEBT

Hadley and Angell Speak to
Class Agents.

it trial Despatch to Tub Naw To*k Hblu.iv
New Havbn, Conn., April 28..Tale

graduates are to be asked to raise $476,-
900 tills year »o that when Dr. J&me«
K. Angell assumes the presidency, suc¬

ceeding Dr. Arthur T. Hadley, the uni¬
versity will do free from debt. Presl-
ient Mudley and Dr. Angell spoke here
to-day at a meeting- of class agents to
iiscus* the university's finances. Thatch¬
er W. Brown, chairman of the meeting,
said loyalty to Yale and the desire to
Bupport the administration or Dr. An-
Sell should be strong enough motives to
overcome obstacles In the way of rais¬
ing the fund.

Dr. Hadley expressed his appreciation
of the cooperation he had received from
the alumni fund organization, and said
lie was more indebted to that organisa¬
tion than to any other body of men in
the country. During the war by rea¬
son of the activity of this organization,
bo said, Yale was able to pay its way
as it went.

R. K. WALSH SERIOUSLY ILL.
Roger K. Walsh, chief clerk of the

Police Department, aged 68, Is In Belle-
vue Hospital ill with dropsy and In not
expected to recover. was taken to
the hospital Wednesday night from his
office. Mr. Walsh was appointed chief
sierk two and a half year* ago. He
bad served as a clerk in the depart¬
ment since 1896. Prior to that time he
engaged In newspaper work. His home
is at 618 Walton avenue, The Bronx.

Marmon Automobile Co. of N.Y.
announces the
following changes:

Hereafter the manage¬
ment of the Company
will be under the direc¬
tion of the officers of the
Nordyke & Marmon Co.
of Indianapolis, Ind.
A. R. HEISKELL, President

(Treasurer of The Nordyke A Marmon Go.)
F.G.CARRIE, Vice-Pres. S. S. TOBACK, Vice-Pres.

\

The story
that convinced

a million motorists
TWO test bottles from the labora¬

tory! They show vividly what
happens inside your engine.they
.how the cause of bearings that pound,
of scored cylinders, of fouled spnrk
plugs.they show the cause of 90^o
of the engine troubles you have to

pay for.
The bottle at your left, half black,

contains ordinary oil after use in au

ordinary engine for 500 miles of driv-
ing. The bottle on the right contains
Veedol, the lubricant that resists
heat.

In the bottle of ordinary oil after
use, almost one-half is taken up with
black sediment.sediment formed
during use. Under the intense heat
of the engine.200° to 1000° F..
ordinary oil forms great quantities of
black sediment.

Sediment has no lubricating value.
It causes premature wear which cuts
the life of an engine in two. This is

TIDE WATER OIL
Salen Corporation

11 Broadway New York City
Telephone, Rowling (ireen 8000. Ask for Mr. Quinn

Distributed Jo dealers from the following station*:
18th St. & North River. N. Y. < it>

Cireenpoinl Ave. A Newtown <reek, I.. F. < it)
Wentbury. L. I. Yonkere, N. Y.
ltnyonne. N. J. Dundee take, N'. J.

the hidden toll taken by sediment
in inferior oil. *>

Sediment is reduced 86% when you
ur?c Veedol. A million motorists who
have seen this remarkable illustration
of the effect of engine heal on ordi¬
nary oil now use V eedol exclusively.
With Veedol in the crankcase most
serious engine troubles are eliminated.

Have your engine flushed out to
cleanse it of grit, sediment and thick¬
ened oil. Put in Veedol. Leading
dealers have it in stock. Ask for a

supply of Veedol to-day.
I vetlol lubricants for every

part of the car

Lac Veedol lubricant for all parts of
the ear: VEEDOL for the engine (light
aero, medium, heavy, special heavy,
extra heavy); for llie differential and
transmission: VEEDOL TRANS«GEAK
OIL or GEAR COMPOUND; for the
tractor and truck: WORM DRIV EOILj
GRAPHITE GREASE; CLP GREASE.

Tl|
Shou-ing sediment formed after 56
miles of running. I'hm bottle at th
left shows ordinary oil aftor u.it
The bottle at the right contain
Vmedol ujltr usti.

Sailing Through the Sky and

DROPPING MRS
Surprising Work of Aerial Marksmen
Revealed by New York Herald Observer

View from Airplane of Battleship Being Bombed.

0 report the progress made by the army in its work prepara¬
tory to the part it will play in the coming air and water
shatu battle in June, THE NEW YORK HERALD sent one

of its representatives to Langley Field, Va., to investigate
the bombing practice that has been going on there for weeks.

The results of this investigation are in many ways astonishing and
have great bearing 011 the momentous question now at issue as to whether
the airship has obsoleted the battleship in modern warfare.

You will find this important and exclusive article of absorbing in¬
terest.the leading feature in the Magazine Section of

NEXT SUNDAY'S HERALD
Other Sunday Herald "Exclusives" Worthy or Note

And Read How College
Girls Gain Higher
Marks Than Boys

BHAT the "eo-ed" outranks the
college man as a student
would seem to be shown as

the result of an inquiry made bv
THE NEW YORK HERALD of
deans of coeducational institutions
throughout the country.

Full details of this interesting
investigation, including important
facts and figures and many illu¬
minating replies to The Herald's
inquiries, will be found in the
Magazine Section of The Herald
next Sunday.

vvvvvs'v

Here's Another Sunday Herald Article Right in Line
"What Chance Has a College Man in New York?"

entering the professions doubtless will gravitate to New York.
What chance will they stand to succeed as doctors, as lawyers, as archi¬
tects, as artists, as writers?

No figures available can answer this important query. But THE
NEW YORK HERALD, in seeking some line on the subject, has made
widespread inquiry among the leader s of the professions and has obtained
from them, and from the college alumni associations and clubs, the very
interesting general story on this topic you will also find featured in the
Magazine Section of THE HERALD next Sunday.

UR colleges will turn out thousands of young men within the next
month or so ready to begin the battle of life. The majority of tho^e

A Separate ^ Featuring
Eight Page League - ^
Section Baseball tr^T*
Devoted Activities

Exclusively to I \ By Expert
Sport News. jl.Writers.

\nd Ever So Many Other Big, Important Features

NEXT SUNDA Y in

THE NEW YORK HERALD
Say 44 Save Me a Sunday Herald " to \our Newsdealer To-day !
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